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MANITOU SPRINGS METROPOLITAN DISTRICT  
 

2024 ANNUAL REPORT 
 

 Pursuant to §32-1-207(3)(c) and the Service Plan for Manitou Springs Metropolitan District 
(the “District”), the District is required to provide an annual report to the City of Manitou Springs 
with regard to the following matters:  
 
For the year ending December 31, 2024, the District makes the following report: 
 

§32-1-207(3) Statutory Requirements 
 

1. Boundary changes made. 
 
There were no boundary changes made or proposed to the District’s boundaries as of 
December 31, 2024. 
 

2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 

 
The District neither entered into nor proposed any Intergovernmental Agreements with 
other governmental entities as of December 31 of the prior year. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
As of December 31, 2024, the District did not adopt rules and regulations.  
 

4. A summary of litigation involving public improvements owned by the District. 
 
To our actual knowledge, based on review of the court records in El Paso County, Colorado 
and the Public Access to Court Electronic Records (PACER), there is no litigation involving 
the District’s public improvements as of December 31, 2024, except that the District and the 
City are involved in litigation captioned Manitou Springs Metropolitan District v. City of 
Manitou Springs, 2025CV30854, El Paso County District Court which involves a request by 
the City for the District to dissolve. 
 

5. The status of the construction of public improvements by the District. 
 
The District did not construct any public improvements in 2024.  
 

6. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality. 
 
No facilities or improvements were constructed by the District that were conveyed or 
dedicated to the City of Manitou Springs as of December 31, 2024.  
 

7. The final assessed valuation of the District as of December 31st of the reporting year. 
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The final assessed valuation of the District as of December 31, 2024 is attached hereto as 
Exhibit A.  
 

8. A copy of the current year’s budget. 
 
A copy of the 2025 Budget is attached hereto as Exhibit B.  
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption 
from audit, as applicable. 
 
The 2024 Audit Exemption Application is attached hereto as Exhibit C. 
 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the District. 
 
To our actual knowledge, there were no events of any uncured default under any debt 
instrument for the year ending December 31, 2024. 
  

11. Any inability of the District to pay its obligations as they come due under any obligation 
which continues beyond a ninety (90) day period. 
 
To our actual knowledge, the District has been able to pay its obligations as they come due. 
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EXHIBIT A 
2024 Final Assessed Valuation 
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EXHIBIT B 
2025 Budget 
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EXHIBITC 
2024 Audit Exemption Application 
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��X��P_\Y#��]YVW[\�W��N�	\XV�Y��
\QV��V{PV[Y[#��P_\YV_�
\WSWR\SQ��YSYVXVWY[#�SW_�X��V±�VV�YZV�Q\Wv�tVQ�u|

��$��
�	��| �*G6A,*+�0()�A5p36,�F.5+�4HH16/0,6.(A�0,�.5+�7*p�H.+,01n ZYŶ[|²²Ŝ [̂̀QVT̀R�̀T�U²�[S²QT
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